
Fund and Share Class Information 1

Base Currency EUR

Umbrella Structure UCITS IV

Domicile Ireland

Subs/Reds Daily, cutoff 12pm

Fund Valuation Point Daily, 23:59

IA Category Europe including UK

Morningstar Category European Large Cap blend 
equity

Assets in Fund (€m) 78.31

Assets in Strategy ($m) 2187.20

Winton AUA ($bn) 34.29

Fund Launch Date 06-May-14

Strategy Inception 06-May-14

Class Launch Date 05-May-15

Bloomberg Ticker WIEUEIG ID

ISIN IE00BQ1KPM70

Mex ID WIZZAK

SEDOL BQ1KPM7

Benchmark MSCI Europe Net TR GBP

Hedged No

Management Fee 0.40%

Performance Fee 0%

Ongoing Charges 0.57% p.a.

UK Reporting Fund 
Status Yes

ISA Eligibility Yes

SIPP Eligibility Yes

NAV Per Share 97.87

Holdings Analysis 2, 3, 4 

Size Exposure Country Exposure Sector Exposure 

WEEF Benchmark

Top 10 Holdings WEEF Benchmark

VESTAS WIND SYSTEMS A/S 2.97% 0.18%

RENAULT SA 2.92% 0.24%

SWISS RE AG 2.91% 0.41%

CIE GENERALE DES ETABLISSEMENTS MICHELIN 2.90% 0.23%

PEUGEOT SA 2.88% 0.10%

SKY PLC 2.86% 0.21%

KONINKLIJKE AHOLD NV 2.82% 0.24%

SHIRE PLC 2.81% 0.51%

YARA INTERNATIONAL ASA 2.76% 0.10%

CHRISTIAN DIOR SE 2.76% 0.12%

Total 28.60% 2.34%

Total Number of Positions 104 441

Portfolio Analysis WEEF Benchmark

Active Share (Month-End) 80.79% -

P/E Ratio (TTM) 14.61 18.39

P/B Ratio 1.79 1.84

Dividend Yield (TTM) 2.16% 3.30%

Contact Information

Website www.wintoncapital.com

Email info@wintoncapital.com

Phone +44 (0)208 576 5800

Investment Objective 
The Winton European Equity Fund follows a 
systematic investment program that aims to 
outperform the MSCI Europe Index over the 
long term. The program uses fundamental and 
price-based predictive variables to identify 
stocks with a higher probability of 
outperforming the benchmark. Portfolio 
construction attempts to maximise fund 
returns, while attaining a tracking-error target 
within a strict turnover budget; trades are 
executed by algorithms. The program is backed, 
tested and improved by Winton’s continuous 
research effort.
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Notes

2 Data sourced from Winton Capital Management Ltd, Bloomberg, MSCI and Administrator data in respect of the relevant fund vehicle.

3 Notional exposure calculated as the aggregated value of the fully funded cash equities and equivalent CFD exposure.

1 Assets under advisement (‘AUA’) comprises assets in respect of which Winton has discretionary investment authority and assets in respect of 
which Winton has advisory but not discretionary investment authority.

4 "Other" consists of Exchange Traded Funds (ETF's).

Disclaimer
This document is confidential and intended solely for the use of the individual or entity to whom it is was sent by or on behalf of Winton Capital 
Management Limited (“WCM” together with its affiliated companies, “Winton”) or who has downloaded it from the Winton website. This 
document is addressed to and directed only at institutional investors and investment professionals, and should not be relied on by any other 
person. This document is not addressed to or directed at any person in any jurisdiction where (by reason of that person’s nationality, residence or 
otherwise) Winton would become subject to licence or registration regulations of that jurisdiction, or the publication or availability of this 
document is prohibited. You should not disseminate, distribute or copy this document or any of the information contained within it. 
This document is communicated by WCM, which is authorised and regulated by the UK Financial Conduct Authority, is registered as an investment 
adviser with the US Securities and Exchange Commission (“SEC”), is registered with the US Commodity Futures Trading Commission and is a 
member of the US National Futures Association. WCM is registered under number 03311531 and has its registered office at 16 Old Bailey, London 
EC4M 7EG, England. 
The information herein does not constitute an offer to sell or the solicitation of any offer to buy any securities in a fund established, advised or 
managed by Winton (each a “Fund”). In particular, it is not an offer or sale of securities in the United States or to, or for the account or benefit of, 
any US person (as defined in relevant US securities laws, including residents of the United States or partnerships or corporations organised there). 
With the exception of the Winton Series Trust and its portfolios, no Fund has been registered under the US Investment Company Act of 1940 and 
no interests therein are registered under the US Securities Act of 1933.
Investments in a Fund are speculative and involve substantial risks, including the risk of loss of the entire investment.  No guarantee or 
representation is made that a Fund will achieve its investment objective and the value of investments in a Fund may go down as well as up. Past 
performance is not indicative of future results. Changes in rates of currency exchange may cause the value of an investment to go up or down. 
Certain investment techniques utilised by the Funds, including investments in derivatives and short sales, can, in certain circumstances, 
substantially increase the adverse impacts to which a Fund may be subject.
This document may contain forward-looking statements that are based on current indicators, expectations and assumptions that Winton believes 
to be reasonable but are subject to a wide range of risks and uncertainties and, therefore, there can be no assurance that actual results will not 
differ from those expressed or implied by such forward-looking statements. These statements speak only as of the date on which they are made, 
and Winton is under no obligation to update or revise such statements.
Prospective investors should consider all of the risks involved in an investment and should therefore carefully review such Fund’s prospectus, 
including the description of “Risk Factors”, before deciding to invest.  Investments are to be made solely on the terms of the relevant Fund’s 
prospectus, subscription documents and constitutional documents and no reliance should be placed on the information herein. This document has 
been provided for informational purposes only and should not be construed as financial, investment, tax, legal, regulatory or other advice. 
Prospective investors should take appropriate investment, legal and accounting advice and inform themselves as to the implications of an 
investment, including applicable legal requirements, exchange control regulations and taxes in the countries of their citizenship, residence or 
domicile. 
The information herein may be approximate, is subject to updating and further verification and may be amended at any time and WCM is under no 
obligation to provide you with an updated version. The information contained in this document is believed to be materially correct but WCM makes 
no representation or warranty as to its accuracy or completeness and accepts no liability for any inaccuracy or omission. Information obtained from 
third parties is believed to be reliable but has not been independently verified by WCM.

Citywire Fund Manager Ratings and Citywire Rankings are proprietary to Citywire Financial Publishers Ltd (“Citywire”) and ©Citywire 2015. All 
rights reserved. You may only use this material for your personal and non-commercial use. No part of this material may be copied, distributed or 
adapted in any form or by any mean without prior written consent. This includes but is not limited to all individual fund manager data such as 
rankings of fund managers and ratings of fund managers. Citywire does not accept any liability for your reliance upon, or any errors or omissions in 
the Citywire Ratings or Citywire Rankings.

The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a 
basis for or a component of any financial instruments or products or indices. None of the MSCI information is intended to constitute investment 
advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. Historical data 
and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. The MSCI information is 
provided on an “as is” basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its affiliates 
and each other person involved in or related to compiling, computing or creating any MSCI information (collectively, the “MSCI Parties”) expressly 
disclaims all warranties (including, without limitation, any warranties of originality, accuracy, completeness, timeliness, non-infringement, 
merchantability and fitness for a particular purpose) with respect to this information. Without limiting any of the foregoing, in no event shall any 
MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any 
other damages. (www.msci.com).
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